












Commonwealth Foundation 

Statement of Board of Governors' responsibilities 

For the year ended 30 June 2019 

The Board of Governors is entrusted by Member Governments with responsibility for and oversight of the 

Foundation's policies, programmes, priorities and approval of the annual budget and for ensuring that these 

are in accordance with the strategic plan of the Foundation. 

The Memorandum of Understanding requires the Board of Governors to prepare financial statements for 

each financial year which give a true and fair view of the state of affairs of the Commonwealth Foundation 

and of its result for that period. 

In preparing those financial statements, the Board of Governors is required to: 

- select suitable accounting policies and then apply them consistently;
- make judgement and estimates that are reasonable and prudent;
- prepare the financial statements on a going concern basis unless it is inappropriate to presume that the

Commonwealth Foundation will continue to operate; and
- state whether applicable accounting standards have been followed, subject to any material departures

disclosed and explained in the financial statements.

The Board of Governors is responsible for keeping proper accounting records which disclose with 

reasonable accuracy at any time the financial position of the Commonwealth Foundation. The Board of 

Governors is also responsible for safeguarding the assets of the Commonwealth Foundation and hence for 

taking reasonable steps for the prevention and detection of fraud and other irregularities. 

To assist the Board in the execution of these duties, the Memorandum of Understanding provides for the 

appointment of a Director-General. The Foundation will be represented by the Director-General and as 

such the Director-General will authorise the financial statements and associated reports on behalf of the 

Board of Governors and the Commonwealth Foundation. 

The Board of Governors are responsible for the maintenance and integrity of the Foundation and financial 

information included on the Foundation's website. Legislation in the United Kingdom governing the 

preparation and dissemination of financial statements may differ from legislation in other jurisdictions. 

Approved and signed on behalf of the Board of Governors on ............. .U .. /,t.L ........ 2019 by:
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Anne Therese Gallagher

Director-General











Commonwealth Foundation 

Statement of financial position 

For the year ended 30 June 2019 

Fixed assets 

Tangible fixed assets 

Current assets 

Debtors 

Cash at bank and in hand 

Current liabilities 

Creditors: Amounts falling due 

within one year 

Net current assets 

Net assets 

Reserves 

General fund 

Designated fund 

Restricted funds 

Total reserves 

Notes 

11 

12 

13 

10 

£ 

926,742 

2,234,093 

3,160,835 

(1,562,812) 

2019 

£ 

3,955 

1,598,023 

1,601,978 

896,163 

705,815 

1,601,978 

£ 

941,901 

2,162,421 

3,104,322 

(1,505,716) 

2018 

£ 

6,872 

1,598,606 

1,605,478 

1,203,813 

401,665 

1,605,478 

These financial statements have been prepared in accordance with the provisions applicable to entities 

subject to the small entities' regime. 

The accounts were approved on ......................... 1..)../.1.J. ...... 2019 and signed on behalf of the Board of

Governors by: 1/"" 
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Anne Therese Gallagher

Director-General
























